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General Instructions

Minimum Net Worth Requirements vary based on the number of business locations: (follow instructions on form FIS 2053 Financial Statement Disclosure)
Applicant must have $50,000 minimum net worth PER LOCATION

Applicant must have $250,000 minimum net worth

A Surety Bond (page 3 of this form) of $50,000 is required for each licensee.  A single $50,000 surety bond covers all business locations (main and branch offices). 
Additional business locations (branch offices) DO NOT each require a separate surety bond, but must be subject to the master surety bond.

Each business location conducting deferred presentment service transactions must be licensed. If applicant will conduct deferred presentment service transactions 
from more than one business location, complete form FIS 2041 Branch Activity List for DPSPs. List  all Michigan branch offices where applicant will be conducting deferred 
presentment service transactions.  If you do not intend to have a business location in Michigan, enter -0- for General Interrogatories question 1 and proceed to question 2.

Name of Applicant including dba(s) if applicable Tax ID number (EIN)

START WITH THIS FORM  It contains instructions and 
a checklist of additional forms and information you will 
need to attach to ensure that your filing is complete. 

Designated representative (the contact person responsible for addressing inquiries about this application prior to issuance of a license)

City State Zip

Number, street and floor or suite number

PO Box 

Name and title

Fax number  (include area code)

Main company telephone number  (include area code)

Telephone number (include area code)

Email address

-Complete your application filing.  Use the checklist on this form to assure that all required forms and information are included. 
-Do not leave any question blank - Enter "N/A" or "None" if not applicable. Incomplete applications will be returned without review and are not considered "filed."
-To change information you entered on any form, draw a line through your incorrect information and initial the change. Do not alter signatures in any way.
-Submit application fees due using Form FIS 2042 Fee Calculation for DPSPs. Follow the directions on form FIS 2042.
-File your application with original signatures. Submit it to the Office of Financial and Insurance Services (OFIS). 

The Commissioner will review the application and conduct an investigation to determine that the applicant meets the requirements of 2005 PA 244, The Deferred 
Presentment Service Transactions Act. If the Commissioner finds that the applicant meets the requirements of 2005 PA 244, the application will be approved. 
OFIS will mail an original license to each business location (branch office) listed on the application. Upon receipt, post the original license in a conspicuous location.
If the application is not approved, you will receive a letter stating the reason for disapproval, possible remedies (if applicable) and instructions for requesting a hearing to 
contest the disapproval.

The Department of Labor & Economic Growth will not discriminate against any individual or group because of race, sex, sexual orientation, religion, age, national origin, color, marital 
status, political beliefs or disability.  If you need help with reading, writing, hearing, etc., under the Americans with Disabilities Act, you may make your needs known to this agency.

Visit OFIS online at: www.michigan.gov/ofis       Phone OFIS toll-free at: 1-877-999-6442
Michigan Department of Labor & Economic Growth

 General Interrogatories

1. At the time of initial licensure, how many locations (including main office and all Michigan branch 
offices) does this company intend to conduct Michigan deferred presentment business from? 
You will list your main office on page 1 of form FIS 2050. List each branch office on form FIS 2041 Branch Activity List. We will mail the branch license to this address if 
application is approved. 

Applicants with 1-4 business locations

Applicants with 5 or more business locations 

Note: You must notify OFIS 
when opening a new branch 

office or closing an existing one.

2a. Is the applicant a whole or partial 
subsidiary of another business entity?

If answer to 2a or 2b is yes, attach a chart showing ALL whole or partial controlling and subsidiary entity 
relationships. Include entire chain of ownership. List name and primary business of each entity. 
List controlling owner(s) including name and title or percentage of ownership for each listed entity. 

Note: This requirement is waived if applicant is a wholly owned subsidiary of a publicly traded U.S. corporation. 

At any time before or after licensure, OFIS may request additional disclosures from persons or entities with 
ownership or other controlling interest in the applicant.

Yes

+

No

2b. Are any entities whole or partial 
subsidiaries of the applicant? 

Yes No

2. Is applicant the wholly owned subsidiary of a publicly traded U.S. corporation? Yes No     If "Yes" proceed to question 3. If "No" complete 2a and 2b below.



FIS 2041 Branch Activity List for DPSPs listing all branch offices where 
applicant will conduct business.
FIS 2050 Entity Application Disclosure, page 1—All applicants must list a 
Michigan Resident Agent, the person on which process is served in Michigan.
On FIS 2050 Entity Application Disclosure, page 2—List for applicant ALL 
officers of the corporation, members of the Board of Directors of the 
corporation including Board of Trustees, Executive Committee, and any other 
controlling persons; partners; sole proprietor; stockholders of 10% or more; 
members if company is organized as a limited liability company.
For each above person, attach form FIS 2051 Affiliation Disclosure with 
original signature .
If applicant has any whole or partial controlling and subsidiary entity 
relationships (form 2040 page 1 questions 2a and 2b), attach a chart showing 
all such entity relationships. Include the entire chain of ownership. Provide all 
information requested in instruction for lines 2a and 2b.
Note: This requirement is waived if applicant is a wholly owned subsidiary of 
a publicly traded U.S. corporation.
For questions 1-4 on form FIS 2051, if any response was "Yes," further 
documentation must be attached. See form FIS 2051 for detailed instructions.
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 Verification

I swear under penalties of perjury that the information above and attached is true, 
accurate and complete.

Signature Date signed

Signer's name and title (typed or printed)

Certification of Notary Public

State of _________________ County of ____________________
On this __________ day of ___________, 20___, before me, the 
undersigned notary, personally appeared
___________________________________________________,
personally known to me, or proved to me through government-issued 
documentary evidence in the form of
_____________________________________ to be the person(s)
 who signed the preceding document in my presence and who swore or 
affirmed to me that the signature is voluntary and the document truthful.Authority: 2005 PA  244, The Deferred Presentment Service Transactions Act.

Failure to complete or submit this form, false statements, or omissions may result in rejection 
of your application, denial of a license, revocation of a license if issued, and other civil and 
criminal action. 

Checklist—use this checklist to ensure that all items are included to constitute a complete filing. Incomplete filings will be returned without review.

Filing Instructions  Be sure that all checklist items are completed and 
attached. Send application package to:

OFIS - DPSP Processing
PO Box 30224
Lansing, MI  48909-7724

FIS 2053 Financial Statement Disclosure—You may submit an independently 
audited financial statement (must be less than 6 months old) in lieu of page 2 
of form FIS 2053. The audit must be accompanied by an opinion prepared by 
a CPA and must include all of the items listed on page 2 of form FIS 2053.
If any of the assets in the financial statement are pledged to secure payment 
of liabilities, you must attach a report stating kind and total of assets pledged, 
amount of indebtedness secured, and the name of the pledges.
All applicants must submit a Surety Bond. Page 3 of this form (FIS 2040) is 
the  bond form prescribed by the Commissioner. Fill in all blanks to complete 
this form. Do not alter any bond form wording.
FIS 2042 Fee Calculation for DPSPs. Check the OFIS website 
(www.michigan.gov/ofis) to assure you are using the most recent version of 
FIS 2042. Determine total fee amount due. Attach check or money order for 
amount due, payable in US Dollars to: State of Michigan-OFIS.
When checklist is complete, sign the verification below before a notary public. 
Make a copy for your records. Send your original filing as instructed below.

3. If you entered -0- for General Interrogatories question 1, describe below how you will conduct business in Michigan: (attach additional sheet if necessary)

4. If applicant will be conducting business over the Internet, please list web addresses used. Describe precautions to protect personal privacy and the security 
of business information. (attach additional sheet if necessary)

OFIS - DPSP Processing
3rd Floor
611 W. Ottawa Street
Lansing, MI  48933

By US Mail:

By Courier:

Contact OFIS at 1-877-999-6442 toll-free if you have 
questions regarding the application process

Signature of Notary Public



KNOW ALL PERSONS BY THESE PRESENTS, That

 of                                                                                                                                     , State of                                                    as PRINCIPAL and 

                                                                                                         of                                                                                               as SURETY are held 
and firmly bound unto the People of the State of Michigan, for the use of said State and of any person or persons who may have a cause of action against 
the above principal under the provisions of 2005 PA 244, as amended, 

in the sum of $                                           , lawful money of the United States, to be paid to the Commissioner of the Office of Financial and Insurance 
Services of the State of Michigan on behalf of the People of the State of Michigan, or its assigns, for payment to be well and truly made, we bind ourselves, 
our heirs, executors, administrators, successors, and legal representatives, jointly and severally, firmly by these presents.

Whereas, the above bounden principal has received, or is about to receive, a license from the Commissioner, Office of Financial and Insurance Services of 
said State of Michigan authorizing the PRINCIPAL to engage in the business of Deferred Presentment Service Transactions under the provisions of 2005 
PA 244, as amended.

The condition of this obligation is such, that if the said principal will conform to and comply with each and every provision of the act and all rules and 
regulations lawfully promulgated thereunder by the Commissioner, Office of Financial and Insurance Services of the State of Michigan, and will pay to said 
State and to such person or persons, any and all moneys that may become due or owing to said State and to such person or persons from the obligor, 
principal, and by virtue of the provisions of said 2005 PA 244, as amended, then this obligation shall be void, otherwise it is to remain in full force and effect.

This bond shall be effective                                                            and shall be in force for the term ending September 30,  20          .
  
This bond may be continued in force for an additional term or terms by suitable continuation certificates executed by the surety with the approval of the 
Commissioner, pursuant to such regulations as may hereafter be provided.  

Bond–Deferred Presentment Service Provider
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Complete and attach this form with original signatures to your application form as instructed on the application checklist. 
This bond remains in full force and effect for all locations from which Principal conducts deferred presentment activity in the State of Michigan.

Signed, sealed and dated this day,                                                   ,  20           .

Principal

Surety

Witness

In the presence of:
Principal

Surety

Witness

  

The Department of Labor & Economic Growth will not discriminate against any individual or group because of race, sex, religion, age, national origin, color, marital status, 
political beliefs or disability.  If you need help with reading, writing, hearing, etc., under the Americans with Disabilities Act, you may make your needs known to this agency.

Visit OFIS online at: www.michigan.gov/ofis       Phone OFIS toll-free at: 1-877-999-6442
Michigan Department of Labor & Economic Growth

Bond Number
























